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701—109.7(422E) Bonds.   Negotiable, interest-bearing school bonds may be issued by the school
district’s board of directors without an election. Revenues from tax imposed under this chapter must
be used to repay principal and interest of these bonds. Proceeds from these bonds must be used only
for school infrastructure needs as defined in this chapter. These bonds may only be issued by a school
district that has imposed tax under this chapter. The maximum period for principal on bonds to be
payable cannot exceed the date of repeal stated in the ballot proposition.


